STATUTES AT LARGE

rates of interest, payable annually or semi-annually, and shall ma-
ture at such time or times, not later than three (3) years after the
date or dates of said notes, and be payable in such manner and at
such place or places, as the County Treasurer of Charleston County
may determine; -Provided, that no notes shall be issued under the
provisions of this Act subsequent to December 31, 1950.
SECTION 3: Notes-name.-The said notes shall be executed in
the name of Charleston County by the County Treasurer of Charles-
ton County and shall be designated as "St. John's School District
Number nine High School Notes."
SECTION 4: Notes-payment.-The said notes, both principal
and interest, as they respectively mature, shall be paid by the County
Treasurer of Charleston County out of the funds or monies received
by said County from whiskey, wine and beer revenues from the office
of the State Treasurer of the State of South Carolina. For the pay-
ment of said notes both principal and interest, as they respectively
mature, there shall be pledged the full faith, credit and taxing power
of Charleston Cournty, and in the event the funds from whiskey, wine
and beer revenues shall be insufficient to pay the same, principal and
interest, there shall be levied annually upon all taxable property in
Charleston County by the County Auditor, and collected by the
County Treasurer a sufficient number of mills to pay the principal and
interest on said notes as they respectively mature.
SECTION 5: Notes-proposals make loan-notice.-The said
notes shall be issued at not less than the principal amount thereof and
*accrued interest, on sealed proposals, after a publication of notice in-
viting proposals for the making of said loan one or more times in a
daily newspaper published in the County of Charleston. The County
Treasurer may reserve the right to reject all proposals, and in such
event the County Treasurer of Charleston County shall have the right
to make said loan and issue said notes without further notice if an
interest rate lower than the lowest proposal received in pursuance of
the call for proposals is obtainable or in his discretion to readvertise
for sealed proposals..
SECTION 6: Deposit and disbursement of proceeds.-The pro-
ceeds derived from the said loan and the issuance of said notes shall
be kept separate and distinct from other funds by the County Treas-
urer of Charleston County, and shall be paid out solely for the pur-
pose or purposes for which issued.
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